B 00bequHEeHHBIH IUCCEPTALIMOHHBIN COBET

J1 99.2.082.02, cosmaunbii Ha Gaze ®I'BOY BO
«BnaguMUpCKUi  rOCYyNapCTBEHHBIM  YHUBEPCHTET
uMeHu Anekcanapa [puropbeBuda M Hwukomas
Ipuropsesuua  Cromerosrx», @IBOY  BO
«YepenoBeKuil rocy1apCTBEHHBIH yHUBEPCUTET

OT13bIB OPHIHAJIBHOIO ONMOHEHTA

JOKTOpa IKOHOMHYECKHX HayK, noneHTa Capnosoii AHHbI BalepheBHbI H2
auccepraunio Kangoxopoit Mapuanubl MuXai10BHBI Ha Temy: «PaszBuTHe
(MHAHCOBBIX HHCTPYMEHTOB peaju3alMH HHBECTHIHOHHBLIX MPOEKTOB B
cucreMe oOpamieHdst ¢  TBepAbIMH  KOMMYHAJIbHBIMH  OTXOAaMH»,
NpeACTABJIEHHYIO HA COHCKAHHE YYEHOH CTeNeHH KAHAHAaTa IKOHOMHYECKHX
HAYK MO cnequaJbHOCTH 5.2.4 — DHHAHCHI

1. AKTYya/IbHOCTb T€MbI HCCJIEIOBAHHSA

AKTyalIbHOCTb AMccepTaluoHHOM paboTer Kangoxosoi M. M. 0o0ycioBieHa
TeM, 4TO MpobiieMa 00palleHus ¢ TBEPABIMU KOMMYHAJIbHBIMU OTXO0AaMHU SBISCTCS
CIIOKHOM, KOMIUIEKCHOM, MEXKIUCLUUIUIMHAPHOM 3a/1a4yel, KoTopas TpeOyeT
pa3paboTK¥ NPUHLMIHAIBLHO HOBOIO HHCTPYMEHTapHs, HAlpaBIeHHOro Ha
pelleHre I[IMPOKOro Kpyra mpo0OjeM 9SKOHOMMYECKOrO M 9KOJIOIHYECKOro
xapaktepa. B 2019 roxy B Poccuu craproBana pedopma CHCTEMBI OOpalleHHUs C
TKO, HampaBleHHas Ha IpefoTBpalleHue BpeaHoro Bosmedctsust TKO Ha
3710pOBbE UeJIOBEKa H OKPYIKAIOLLYIO Cpe/ly, BOBIEUEHUE OTXO/I0B B X035 CTBECHHBIH
060pOT B Ka4ecTBE ChIPbsi, MATEPUAIIOB, M3JEJIHH ¥ NPEBPAILEHHUs BO BTOPUYHbIC
pecypchl JUIsi M3TOTOBJIEHHS HOBOM MpOJAYKUMM W TIONYYE€HUS SHEPrHH.
OcymiecTBiieHre peopMbl CHCTEMbI OOpalileHuss ¢ TBEPABIMH KOMMYHAIbHBIMU
orxonamu (TKO) 3akmouaeTcss He TOJIBKO B CO3JaHHU HEO0O0XOAUMOH
uHOPACTPyKTYpbl Cc6Opa, TPAaHCIOPTUPOBaHMs, OOpabOTKH, YTUIH3ALKK U
zaxoporenuss TKO, HO ¥ HEOOXOAMMOro OpraHM3alHOHHO-YIPABIEHIECKOTO

(TeppuTOpHaibHble cxembl obpamienus ¢ TKO, MHBECTUIMOHHEIE NPOrPaMMBbl,
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CO3/aHHe CHELMATU3UPOBAHHBIX HHCTUTYTOB, B yacTHocTH, ITIIK «Poccuiickui
SKOTOTMYECKHi oOIepaTop M Jp.) M (GHUHAHCOBO-3KOHOMUYECKOro (Tapudsl,
(GUHAHCOBBIE MHCTPYMEHTBI, YdKOHOMUYECKHE PbIYari) HHCTPYMEHTAPHI.

Pemienye 53THX 3afad B  YCJIOBHAX OFPaHUYEHHOCTH  OOUKETHbIX
BO3MOXHOCTeH  OOyCIOBIMBaeT  HEOOXOAMMOCTH  IPUBICUEHHMS  YaCTHBIX
MHBECTOPOB M pa3pabOTKH COOTBETCTBYIOIIMX MEXaHM3MOB (HHAHCHPOBAHMS
cucreMbl obparienus ¢ TKO.

B CBSI3M C ATUM BO3HHUKAET HEOOXOAUMOCTH B Pa3BUTUM KOMILIEKCHBIX M
CHCTEMHBIX HCCIeJ0BaHUM 1o (HOPMUPOBAHMIO COBPEMEHHOIO MEXaHH3Ma,
ONpeAeNsiolero MopsaoK M yCIOBUS (HHAHCUPOBAHWS HA KaXIOM STare
OpraHU3aLMOHHO-TEXHONOTHYECKOH LEMOYKH CHCTEMbI OOpaILeHHS ¢ TKO.

C y48TOM H3J105KEHHOT0, [iUccepTalnonHas pabora KanaoxoBok MapuaHHbI
MuXaiIOBHBI SBISETCS aKTyalbHOW Ui S5KOHOMHKM M 3HAYMMOW C Hay4HOH M
[IPaKTUYECKON TOYEK 3PSHUS.

2. Ctenenb OOOCHOBAHHOCTH HAy4HbIX IOJIOKEHHH, BbIBOIOB H
pexoMeHAauui, chopMyJIHPOBAHHBIX B IHCCEPTALMH

PesynpTaThl HayyHOro ucciefopanus Kammoxosor M. M., HECOMHEHHO,
SBJISIFOTCS 00OCHOBaHHBIMHU. JlHCCepTALMOHHOE UCCIENOBAaHUE COUCKATENSd UMECT
JIOTHYECKYI0 CTPYKTYpy M OTJIMYAETCs CHUCTEMHBIM ITOIXOAOM K H3JI0KEHHMIO
MaTepuana. HayuHble IIOJIOKEHHMsS, BBIBOJBI M PEKOMEHIALMK HCCIEN0BAHUA
6asUpyIOTCA Ha M3y4eHUH U 00O0OIIEHMH MMPOKOTO Kpyra Hay4HOH JIMTEpPATyphL,
NIPaKTHYECKOTO  ONbITA M OMIMPUYECKHX  HCCIENOBAaHUA B obnacTu
(pUHAHCHPOBAHMUsI CUCTEMbI OOpaLEeHUs C TBEPABIMI KOMMYHAJIBHBIMU OTXOIaMH.

B JAMCCepTAallMOHHOM MCCIIEJIOBaHHM IIPOBEAEH aHajW3 aKTyaJbHOMH
3aKOHOMATEe]bHOM ¥ HOPMATHBHO-NPAaBOBOM 0a3el, 3HAYMTENBHOIO MacCHBa
JOCTOBEPHBIX ~ MH(QOPMALMOHHBIX  HCTOYHHKOB ~ —  OQHIMANbHBIX 0a3
CTATHCTUYECKUX [AaHHBIX, SKCIIEPTHBIX M aHAIUTHYECKUX MaTepuasos, AaHHbIX
o(HUIHANBHBIX [IOPTAIOB OPraHOB FOCYJApCTBEHHOH BIACTH B CETH WurepHer,
UCITOB30BaHa BEIOMCTBEHHAs CTAaTUCTUYECKass OTYETHOCTb U aJIMUHUCTPATHBHAS

uHQOpMalHs, YTO [O3BOIMIO BbIABUTH (GAKTBl, CBHUACTEILCTBYIOLME O
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HEOOXOAMMOCTH TIOUCKAa HOBBIX IMOAXOAOB K (OPMUPOBAHHIO KOMILIEKCHOM
cucteMbl obpaienus ¢ TKO.

[Ipy MOArOTOBKE M HANMCAHUM MCCEPTALMOHHOIO HUCCIE0BAHKMS aBTOP
MCIOJIB30Ball COBPEMEHHBIE METO/Ibl HAYYHOIO MO3HAHUS, TAKHE KaK SKOHOMHKO-
MaTEeMaTH4eCKOro MOJAEIUPOBaHUs, CTPYKTYPHBIH H TEXHUKO-3KOHOMHUYECKOIro
aHaIM3a, CHCTEMHBIH, TOTMYECKHH, HHAYKLUH U IeTyKIHY, rpaduuecKue npueMsl
MpEeNOCTaBIeHUs HHYOPMAIUK, KOTOPbIE IO3BOJIM/IY HE TOJBKO JaTh OLCHKY
CYLLECTBYIOMIEH TeXHONOrHYeCKOi HHPPacTPyKTyphl chcTeMbl obparenus ¢ TKO
B Poccuu, pesyibTaThl KOTOpOH mNoTpeboBalid CHCTEMHOro, a HE TOYE€4HOro
MOXO0/a K M3MEHEHHUIO CYLIECTBYIOLEro MeXaHu3Ma (pMHAHCHPOBAHHS CHUCTEMBI
o6pallleH|sl ¢ OTXOJaMM B PErHoHax, HO ¥ MPEJOCTABKIM TAKKE BO3MONKHOCTD
OCYIIECTBUTH MHOTOAQCIIEKTHBIA aHalu3 o0beKTa M MpeiMeTa WCCIEeJOBaHWs M
[OJIy4YUTh JOCTOBEPHbIE PE3YIbTAThI.

3. HayyHasi HOBH3HA, TeOpeTHYeCKass H MNpPaKTHYeCKas 3HAYHMOCTH
paboThl

Jluccepranmonnoe uccnenoBanne Kanpoxosod MapuanHel MuxailoBHbI
obTanaeT Hay4yHOW HOBHM3HOM, 3aK/IIOYAOIIElics B pELIEHMH Hay4HOH 3a1a4u
pa3paboTKu TEOPETHKO-METOJAMYECKMX TMOJIOKEHHH 110 pa3BUTHIO METOJOB
(GUHAHCUPOBaHWS WHBECTHLMOHHBIX MPOEKTOB, PEalM3yeMBIX Ha KakKIOM 3Tare
nenoyku cucrembl obpamenus ¢ TKO B Poccuu. Crenenb caMOCTOATE/IBHOCTH U
TBOPYECTBA COMCKATENIs JOCTATOYHO BbicoKa. B mucceprauuy B 60ibiioM o0béme
PUCYTCTBYIOT 3JIeMEHThl TIpadHyeckoro U JIOMMYECKOro MOJEIHpOBaHHS,
OpUTMHAJIbHbIE  CXE€MBl U TaOIHUIBI. Couckarenb chopMyIupoBall
apryMEHTMPOBAHHBIE BBIBOJBI, [OCIHY)MBIIME OCHOBAHMEM JUIS Pa3pabOTKH
IPaKTHIECKMX PEKOMEHIANIT C Lenblo GOpMUPOBaHHs 3O(EKTUBHOIO MEXaHN3Ma
(unancupoBanus cucteMsl oopamenus ¢ TKO.

K nHauboslee 3HAYMMbIM pe3yJibTaTaM, MOMYYEHHBIM aBTOPOM B XOz€
WCClIeIOBaHUs U 00J1aJa0lM Hay4HOW HOBU3HOM, MOKHO OTHECTH CJIEAYIOLINE:

1. BbisiBiIeHBl OCHOBHBIE 3JIEMEHTHI MeXaHHU3Ma (PUHAHCHPOBAHUSI CUCTEMbI

obpatenuss ¢ TKO, kimodaromero (pMHaAHCOBO-3KOHOMHYECKHME B3aUMOCBS3H
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OCHOBHBIX CTEMKXOJIJEpOB Yepe3 OJKOHOMHYECKHWE pblYard W (QHUHAHCOBbIC
MHCTPYMEHTBI B COOTBETCTBUM C TEXHOJIOrHYeCKHMH dTanamu cuctemsl TKO.

2. B juccepranud TpeINIOXKEHBI MeTONbl M pa3paboTaHbl MOJIEIH
(GWHAHCUPOBAHUS HHBECTHIHOHHBIX [POEKTOB, KOTOpble B OTIM4YHME OT
TPAJUIIMOHHBIX ~ Mojeded  (QUHAHCHPOBaHMS  TEXHOJOTHYECKHX  3TalloB,
OCYIIECTBISIOIIMXCS Ha HUKHHUX CTyneHsx «Jlecrauupl JlaHCHHKa) (3aXOpOHEHHUE,
CKMTaHWe W YacTWyHas nepepabotka) cuctembl TKO, BKIIOYAIOT paclIMpeHHbIH
nepeyeHb WCTOYHMKOB M MHCTPYMEHTOB (DMHAHCUPOBAHMA B MOPsAKe yObIBaHUS
[IPHOPUTETHOCTH, KOTOpbIE BCTPOEHbI M DPEATH3YHOTCA Ha pasjiM4HbIX STanax
1ernoyku cucremsl oopaimenus ¢ TKO.

3. ABTOpOM IMpeljiokKeH METOAUHYECKHUH MHCTPYMEHTApHUHd K BBISBICHHIO,
oT6OpY ¥ TPYNIHUPOBKH (aKTOPOB, BIMSIOMIMX Ha BEIOOD METOJ0B M MOJEIICH
¢GunarcupoBanus nernodky obpamenus ¢ TKO.

4. ChopmyaupoBaHbl ¥ OOOCHOBaHBl PEKOMEHIANUM B BHIOOPE CHCTEMBI
mokasaTellell M LeleBbIX HWHIMKATOPOB 3(QEeKTHBHOCTH (HUHAHCUPOBAHUA
MHBECTULIMOHHBIX TMPOEKTOB I CTEHKXOJJEPOB, [0 3HAYEHHIO KOTOPBIX
MPOUCXOJUT paHKUPOBaHHE MOJeNeH GHHAHCHPOBAHKS W BKIOYCHHE HX B
OpraHM3allMOHHO-TEXHOIOTHYECKHe Lenouky cucTems! obparuenus ¢ TKO.

5. Pazpaboran alIrOpUTM BbIOOpA MO/€eJH brHAHCUPOBaHHUS
MHBECTUIIMOHHBIX IIPOEKTOB, peaiu3yembix B cucreme obpamenus ¢ TKO,
BKJIFOYAIOIIUI OMUCAHUE KaXkI0ro 3Tana U ero MeToAM4eCcKoro HHCTPYMEHTapHUsl.

Teoperryeckass 3HaYUMOCTh HCCIIEIOBAHUS 3aKJIHOYAETCs B UCIOJIb30BAHUU
MaTepuana paboThl Ui JalbHEHIIEro  pa3sBUTHA  TEOPUH  YIpPaBICHUS
GuHAHCHPOBAaHHEM MHBECTUIHOHHOH EATENBHOCTH B OTXOJ0IEepepabarbiBatoen
OTpaciy CTPaHs.l.

[TpakTuyecKas 3Ha4UMOCTh UCCIIEIOBAHUS COCTOUT TOM, 4TO pa3paboTaHHbIe
NpelUIOKEHUS] U peKoMeHpauuu OyayT  [ojiesHbl  BCEM  y4acTHHKaM,
KOOPAMHUPYIOWUM chepy obpalieHus ¢ oTXoAaMu — MHUHHUCTEPCTBY MPUPOIHBIX
pecypcoB u 3konoruu Poccuiickoit @enepanuy, MUHHCTEPCTBY SKOHOMHUYECKOIO

passutust Poccuiickoit ®enepamuu, MunucrepctBy (GuHaHcoB Poccuicko#
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denepauyu, MUHACTEPCTBY MPOMBILIJIEHHOCTH W TOProsiu Poccuiickoi
Qenepauun.  KOHKpeTHBIE — pe3yabTaTbl  HCCIEIOBaHMs  —  CO3/JaHue
OpPraHHU3allMOHHO-YIIPABIEHYECKUX M (DUHAHCOBO-IKOHOMHYECKHX MEXaHH3MOB
obecrieueHus: BHeIpeHHs cucTeMbl puHaHCHpoBaHusi npd obpamenun ¢ TKO Ha
TeppuTopud Poccuu — He ocTaHyTcs 0e3 BHUMaHHs Ha YPOBHE KOHKPETHBIX
cyOBEKTOB, MpEJOTBpAIlAlOIIMX dKoJorHueckre ymepbbl:  JlemaprameHra
NPUPOIOINONB30BaHUS W OXpaHBl OKpykarouield cpensl, Komurera 10
SKOHOMHYECKOH [TOJTUTHKE, NMPOMBbIILIJIEHHOCTH, WHHOBAIIMOHHOMY pPa3BHTHIO H
NpeanpUHUMATEILCTBY, PETHOHANIBHBIX ONIEPATOPOB, YHACTHHKOB IKOTEXHOMNAPKOB,
PYKOBOJICTBa MycopornepepabaThiBalOIIUX OpraHU3alii.

Takum ob6pasoM, auccepraioHHyro pabGoty Kangoxosoii MapuaHHEI
MuxalJoBHEI MOKHO CYUTaThb 3aBEPIIEHHBIM HAy4YHBIM  MCCIIEJOBAHHEM,
UMEIOLLUM TEOPETHYECKOE U MPAKTHYECKOE 3HAYEHHE.

4. 3aMeyaHus H JHCKYCCHOHHbIE MOMEHTEI HCC/IEIOBAHKS

HecmoTpss Ha OOLIyI0 MNOJOKHUTENBHYK) XapaKTepUCTUKY M JOCTATOYHO
BBICOKOE TEOPETHYECKOEe M TIPAaKTU4YeCKOe 3HA4YeHUE [MCCepTallMOHHON paboThl,
ClieyeT OTMETUTh psll HEJOCTATKOB:

1) B rmaBe 2 aBTOp npeasaraer mojaenud GUHaHCUPOBaHUS WHBECTUIIMOHHbIX
npoekToB B cucreme obpauieHuss ¢ TKO, Bkmouaroiue Habop MHCTPYMEHTOB.
be3yclioBHO, aBTOp BEpPHO KOHCTATUPYET, 4YTO Hapsly C TpPaJuLHOHHBIMU
MHCTPYMEHTaMH (UHAHCUPOBAHMUSI MHBECTUIIMOHHOM NEeATEeILHOCTH HEOOXOIUMO
HCIIOJIB30BaTh COBPEMEHHbIE (DUHAHCOBBIE HHCTPYMEHTBI, KOTOPbIE [OJIKHBI
BCTpauBaThCs B eAuHyI0 cuctemy GuHancupoBanus TKO. Tem He meHee B paboTe
JEeWCTBUE KaKJOr0 MHCTPYMEHTA MMEET OIMCATElIbHBIM XapaKTep, HE BBIIEIEHbI
poLeCcChl B3aMMO/IEHCTBUS BCEX YYACTHUKOB (DMHAHCUPOBAHUS MHBECTULIMOHHON
JIeATeIbHOCTH pacCMaTpUBaeMO# OTpaciIu.

2)B  COOTBETCTBUM C TEMOM  JUCCEPTALIMOHHOIO  MCCIEIO0BaHUS
enecoodpazHo Obwio OBl packpelThb mpouecc GopmMupoBaHusi noprdes
MHBECTULIMOHHBIX MPOEKTOB B CUCTEME YMNPABIECHHUS TBEPIABIMH KOMMYHaIbHLIMH

oTXogaMM M 0OOCHOBaTh MX OTOOP B COOTBETCTBUU C BHIOpAHHOW CTpaTeruei
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pa3BUTHs OTXO0IepepabaThIBaIOLLIEeH OTPACIH, 4TO 060raThiIo Obl CYIIECTBYIOLINE
MOJieJIbHEIE MTOAXO0/BI K YIIPABIEHUIO NOPTdeIeM IIPOeKTOB.

3) 3aciny’KHUBaeT yBa)K€HHUs MMO3UIMA aBTOPA OTHOCUTENIBHO TOT'0, YTO HATU4He
4&TKO MpopabOTaHHOM CUCTEMBI LI€IEBbIX [I0Ka3aTeNed U MHIMKATOPOB 1103BOJISET
5()(eKTHBHO OPraHW30BaTh U CUCTEMATHU3UPOBATh pabOTy OpPraHOB yIpaBiICHUS B
cohepe obparuenus ¢ TKO xak Ha (enepaibHOM, TaK U PETHOHATEHOM YPOBHSAX. TeM
He MeHee He MOHATHO, MoYeMy 3a MpejellaMy JUCCepPTAallHOHHON paboThl ocTaNach
anpoballdsi aBTOPCKOM CHCTeMBbl [OKasaTejled U LEeNeBBbIX HHAMKATOPOB
3¢ (heKTHBHOCTH HUHAHCUPOBAHUS J1JIs CTEMKXOJIIEPOB.

4)He MOHATHO, NouYeMy aBTOp B raBe 3 «[lIpakTHka HCMOJIB30BaHUS
(MHAHCOBBIX MHCTPYMEHTOB pealn3alliid WHBECTUIIMOHHBIX IPOEKTOB B CHCTEME
obpaienus ¢ TKO», B kagecTBe 6a3bl anpodanuy pe3yIbTaTOB HCCIIEIOBAHMS B
YaCTH aIrOpUTMa BHIOOpa MOJeTH (PUHAHCHPOBAHUS UCIIOIB30BAIl ONBIT ObIacTel
HDO.

OaHako yKa3aHHBIE HEJOCTaTKM HE OTMEHSIOT oGLIyI0 LEHHOCTH
pe3y/lbTaToOB JAUCCEPTALIMOHHOIO MCCIENOBaHMS M MX MOXHO BBIHECTH Ha
JICKYCCHOHHOE 00CYK/IEHHE B ITpOLIecce JaTbHEHIINX aBTOPCKUX pa3paboToK.

5. O6uiee 3akaovenne no auccepranuu Kangoxosoi M. M.

HuccepranmonHoe uccrnenopanue Kanpoxosokt M. M., cocrosiuee B
000CHOBAaHMM HAYYHO-METOJAMYECKUX [OJIOKEHHH 1[0 Pa3sBUTHIO METO/OB
(bUHAHCHUPOBAaHUS WHBECTHULIMOHHBIX IPOEKTOB, PEajM3yeMbIX Ha KaKIOM I3Tale
nernodku cucteMsl obpamenus ¢ TKO B Poccun, npeacrasisgeT cobol akTyalbHYO,
CaMOCTOSITENBHYIO,  3aKOHYEHHYI0  Hay4HO-KBaTH(UKAIMOHHYIO  paborTy.
Jluccepranss ©MeeT BHYTPEHHUH JIOTHMYHBIA IIaH, MOCIEN0BATEbHOE DEIICHHE
MOCTABIIEHHBIX  3aJa4  HUcclefoBaHusi, oOnazaer  OOOCHOBAHHOCTBIO M
JIOCTOBEPHOCTBIO ~ MMOJyYEHHBIX B XOJe HCCIeJOBaHMSA pe3ynbTaros. B
aBTOpedepare MU HaydHBIX paboTax COUCKATENs OTPaKEHBl OCHOBHBIE AaCIEKThI
muccepraundu. CopepkaHWe U IONY4YEHHBIE  pe3ydbTaThl  HCCIIEIOBaHHS

coorBercTByer 1. 15. KopnopatuBHble ¢uHaHcel. @OunHaHcoBas crTpaTerus



Kopriopauuii. PUHAHCOBBIH MeHEIKMEHT; M. 22. DUHAHCOBBIE MHCTPYMEHTHI U
onepanuy ¢ HuMmH [lacopTa HayuyHOH crnenuanbHOCTH 5.2.4 — QUHAHCHL.

TakuM o6pasoM, aucceprauuMoHHas paGora Ha Temy «PasBUTHE
(UHAHCOBBIX HHCTPYMEHTOB peajM3aliid HWHBECTUIHOHHBLIX IIPOEKTOB B
cucteMe oOpaleHus C TBEPAbBIMU KOMMYHAIbHBIMUA OTXOJaMM» COOTBETCTBYET
TpeGoBanuaM T 9 — 14 «TlonoxkeHHs O MPUCYAKISHWA YYEHBIX CTeNeHEeH»,
yTBep:KIEHHOro mocraHosieHueM IIpaBurensctBa PO ot 24 centsops 2013 T
Ne 842, a ee aBTop Kanmoxosa MapranHa MuxaiioBHa 3aC/TyKUBAET IPUCY KACHHUA
YYEeHOH CTeleHW KaHAuJaTa SKOHOMHUYECKUX HayK M0 CHEIHalbHOCTH 524 —

DuHaHCHI.

OdbwuimanbHBIA ONIOHEHT,

IOKTOp 3KoHOMHU4eckux Hayk (08.00.10)
IOLIEHT, mpodeccop Kadeaps! (UHAHCOB U
kpeauta PI'AOY BO «Cesepo-KaBkasckwii

(dhenepalbHbIA YHUBEPCUTET

/ _~ CapuoBa AHHa BanepbeBHa

Anpec: 355017, CTaBponojbCKuid Kpai,
r. CraBponos, yi. [lymkuna, |

Catiit: ncfu.ru

tenedon: 8 (8652) 95-68-28




