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Ha aBTopedepart nucceprauuu Kanzoxosoii Mapuannblr MuXaiJ10BHBI
Ha Temy: «Pa3BuTHe (PHHAHCOBBIX HHCTPYMEHTOB peaTH3allHl HHBECTHIHOHHBIX
NPOEKTOB B CHCTEME 00PAIIEeHHsI ¢ TBEPALIMHA KOMMYHAJIbHBIMH 0TX0JaMH),
MPeACTAB/JIEHHOMH K 3a1UMTE HA COHCKAHHME YHEHOH CTENEHH KaHAnIaTa
IKOHOMHYECKHX HAYK MO cneuuaabHocTH 5.2.4, — @Punancsl

B COBpeMEHHBIX YCIOBHSAX PEIICHHE 3KOJIOIMYECKMX MpoOjeM, B TOM YHCIIE
npodaeMsl oOpallleHns € TBEPABIMU KOMMYHAJIBHBIMM OTXOAaMH SBJISCTCA OJHHM U3
CTpaTerMuecKW Ba)KHBIX HampaBlIeHHi, o0o3HaueHHbIX B Crpareruu oOpallleHHus ¢
TBEPABIMH KOMMYHalbHBIMM OTX0j/amMH B Poccuiickodi ®egepannu g0 2030 r. wu
(GexepanbHoM 3akoHe «OO0 0TXOmax NMPOM3BOJACTBA U MOTPEOICHHSA». YCIEX IPH 3TOM BO
MHOTOM OO€CIeYuBaeTCA O0OCHOBAHHOCTBIO M aJEKBATHOCTBIO MEp, NPUHHUMAEMBIX B
OTHOLLIEHUU MOJEPHU3ALMH CHCTEMBI 00palleHus ¢ TBEPABIMH KOMMYHATBHBIMUA OTXO/1aMHU
B POCCHH, ocylllecTBICHUE KOTOPOUA TpedyeT pa3sBUTHsA (PMHAHCOBBIX MHCTPYMCHTOB, B TOM
YHCIIE B YAaCTH PeaTM3allny HHBECTULIHOHHBIX [IPOSKTOB B CHCTEME 0OpallCHUA ¢ TBEPIABIMH
KOMMYHQJIBbHBIMH OTXOdaMH.

B coBpeMenNLIX peanusx, Korja npeodajiaioT IKOHOMUYECKUE PhIYard MeXaHH3Ma
buHaHCHpOBaHUS CHCTEMB O00OpallleHusi € TBEP/LIMU KOMMYHAIBHBEIMH  OTXOJaMU
BO3HHMKAeT OOLEeKTHBHAs HeOOXOAMMOCTH (HOpMUpOBaHHA (PHHAHCOBEIX MHCTPYMEHTOB.
BLICTYIAIOIIHUX B BHIE MOjeneld (GuHaHCUpPOBaHUS B cUcTeMe OOpalleHHS C TBEPIABIMH
KOMMYHaJIBLHEIMA ~ OoTXomaMu. Ilosromy Tema  JHCCEpPTAlMOHHOIO  MCCIIEOBaHMS,
npeacrasiaeHHoro M M. KaHioX0BOH, ABIAETCS aKTyalbHOMH.

TeopeTHKO-MeTOANIECKHEe 110/103KeHU paGoTEl 0CHOBAHEI Ha BCECTOPOHHEM aHATH3e
KOHIICTIIHIT pa3IMUHEIX aBTOPOB, 4 TaK)Ke aHajIM3e HOPMATHBHO-IIPABOBEIX JOKYMEHTOB B
001acTH CHCTeMBI OOpaleHus ¢ TBEPABIMU KOMMYHAIBHBIMH 0TX0aaMH. CucreMaTH3alus
MOJAXOAOB K pa3sBUTHK (QUHAHCOBBIX HMHCTPYMEHTOB peajM3aluyd HHBECTHUMOHHBIX
[IPOEKTOB B cHcTeMe oOpallleHHs ¢ TRepAsIMM KOMMYHAJILHBIMH OTXOJaMHM IO3BOJIHIIA
BBIJICTHTL HOBBIH QJIrOPUTM BhIOOpa MOJIENTH (HHAHCHPOBAHHWA MPHUMEHHTENLHO K cdepe
OﬁpﬂU_‘lCHHH ¢ TBEPALIMH KOMMYHAQJIBHBIMH OTXOAaMH, IIO3BOJIAIOHICTO obocHOBATE
Haubosee nesecooOpasHblil clieHAapHil pasBUTHsA Janioi orpacnd. HayuHele runoressl
HCClIeOBaHUsl IOATBEP:KAAIOTCS TIpHMEHEeHHeM MeTO/10B CTATHCTHYECKOrD aHalu3a M
MaTeMaTHYeCKOro MOIeJIHpOBaHH.




CrenyeT OTMETHTH, YTO TPEJICTABIEHHBIE METOJAUKU SBISKOTCS OOOCHOBAHHBIMM,
pacyersl MpPOBeJEHbl [10 JaHHBIM, COOpaHHBIM aBTOPOM B XOJ€ AMCCEPTALMOHHOTO
HUCCJIEIOBAHUS, A [10JIYYEHHBIE pPe3yIbTaThl MMEIOT ONPEIE/IEHHYIO LIEHHOCTE.

Ocoboro BHUMaHHs 3acilTy>XHBaeT MpPEeACTABICHHbIH aBTOPOM aJTOPUTM REIOOpA
Monenu ¢punancuporanus TKO (puc. 2 aBropedepara) u anpodainusi aaropurMa BelOOpa
Mozenu GUHAHCUPOBAHMS ISl KaXKIOi uernouku B cucteme obpaienus ¢ TKO (taba. 9
aBropedepara). MO3BOJLIOIAS T[POBECTH MOHMTOPHHI XOJa peaau3aludy IpoLeIypEl
(bUHAHCHPOBAaHHUS MPOCKTa, a TAKXKC [POAHAIM3UPOBATE M [1aTh OIEHKY BO3MOKHEIM
pHUCKaM.

ABTOpedepar aaeT BO3MOXKHOCTb BWACTL BCK padoOTy IPOBEINEHHOTO ABTOPOM
MCCJI€IOBAHUS, €r0 TEKCT JIOTHUHO BBICTPOEH, a KaX/J0e U3 IMOJOKEHUH HayUHOH HOBU3HEI
HE BBI3bIBAET CIIOPHLIX MOMEHTOB. B aBTopedepare BrIBEpeHEl MPONOPLUH IIPEACTABIEHNUS
MOIOKEHHUI, BEIHOCUMBIX Ha 3all[UTY, PACCMOTPEHHBIX B COOTBETCTBYIOLIUEM pas/iene. U npH
9TOM JOCTATOUHO I10JIHO PaCKpPBIBAOLIUX NOTYUEHHEIE Pe3Y/IbTAThI.

HecMmoTps Ha OOUIYIO [OJIOKUTEIBLHYK) OIEHKY aBTopedepara, XoTeloch Obl
OTMETHTL HEKOTOpble 3aMeuaHus, KOTOpble MOryT TpeOOoBaTh MOSCHEHMH CO CTOPOHBI
aBTOpA:

1) ma crp. 13 aetopedepara (taba. 3) mnpeacTaBIeHbl NATE  MO/IENEN
dbuHancuposanns cucremsl oOpaueHust ¢ TKO. u3 koToprelx B asTopedepare OrnucaHa
TOIBKO OJ/lHa:

2) uem obocHoBad BbIOOp Mertoga TOPSIS B kauecTBe HHCTPYMEHTOB
MHOTOKPHTEPHAILHOIO0 MPHHATHS pelleHHH npu  BeIOOpe [NOTEHLHATBLHOH  MOJICIH
cdunancupopanus kax ol nenouku TKO (na crp. 17).

OO6o3HaueHHEle 3aMeuaHMsi He CKas3blBAKOTCA Ha KauecTBe MPEeACTaBISHHOrO
HCCJIeIOBAHHS, KOTOPOE 3aCy’KUBAeT [1OJIOKHUTEIILHON OLUEHKH U ABISETCS 3aBEPIIEHHBIM
Hay4HBLIM TPY/J0OM, B KOTOPOM JOCTUIHYTA ITOCTABJIEHHAS [EJlb W PELIEHBl MOCTABICHHbIC
3a/1aui.

B uenroM MOKHO OTMETHTb, YTO [THYHBIH BKJaJ aBTopa B paspabOTKy HayuHOH
KOHLIEMIIHH OYeBHAEH: HAy4yHBle [OJ0KEHHA. BBIBOABI M MPEII0KEHHS OCTATOUHO
obocHoBanbl W jgocroBepHbl. OCHOBHBIE pe3yJILTaThl HCCEA0BaHHA JIOKJIAIBIBAIHCH U
obcyknanuch Ha KOHepeHUHAX H HayyHBIX CeMHHapaX. OTpaxkeHbl B 9 HayuHBIX
nyOoaHKaHAX. B TOM 4Hclae 4 myGaukamuu — B M3daHMAX. pekomenaobanupix BAK. ]
nyBJIMKALHA B NIEPHOIHYECKHX H3IaHUAX, BXO/As1UMX B epevenb n3aanuii Web of Science.

Coaepanue asropedepara U nyOIHKAalHH COHCKATeNsl CBHAETEILCTBYIOT O TOM.
yTo Auccepraunonnas pabora Kamnpoxosoit M.M. «Pa3BuTHe (HHAHCOBLIX HHCTPYMEHTOB
pecaH3alliH  HHBECTHIIMOHHBIX MPOCKTOB B CHCTeMe OOpallleHHA C  TBEPALIMH
KOMMYHaAbHBIMH OTXOJaMM» MpeJcTaBIsAcT co00H 3aBEpPILUCHHOE. CAMOCTOATEIBHOC
Hay4yHOE HccleoBaHne, o0iagaeT BHYTPEHHHM CIHMHCTBOM, OTBEYAaeT TpeOOBAHHAM.
MPEABbABIACMBIM K KAHIMAATCKUM JAHccepTauMam B coorBercTBHM ¢ [lonoxkenuem o
MpHCYKACHUN YyueHbIX creneHeit (ytB. [locranosncuuem IlpaButensctBa Poccuiickoh
®denepaunn ot 24.09.2013 r. Ne 842). a ece aBrop, Kangoxosa Mapuanna Muxaiiosha.




3aCIy/KMBACT MPUCY/KIACHUS YYEHOH CTENEeHM KaHIMIaTa JKOHOMHYECKHUX HayK 1o
CMNEUHalIbHOCTH 5.2.4 — OUHAHCHI.

JLOKTOp 9KOHOMHUYECKHUX HayK, Ipodeccop
Kadeapbl SJKOHOMHKH H YYETHO-aHAIUTUHECKUX
uHbOpMaIHOHHBIX cucteM, ®T'EOY BO
«Kabapauno-bankapcekuii rocy naperBeHHbIi

YHHBepcHTeT uM. X.M.bepGekosay A? i M B. Anukaega

CBenenus o peLieH3eHTe:

AnvkaeBa Manuna BalleHTHHOBHA - JOKTOP YKOHMHUECKHX HAavk. nmpoeccop. mnpodeccop
KadeIpbl IKOHOMHKH H YUCTHO-aHATHTHYECKHX HH(DOPMALIHOHHBIX CHCTEM.

Qenepanbioe  rocylapeTeeHHoe  OIOUKETHOE  00pa3’oBATENbHOE  YUPCHKICHHE  BBICIIETO
obpasosanns «Kabapauno-bajikapckuit rocy1apcTBeHHbIH yHUBEpCHTET MM, X.M. bepoekosa»
(KBI'Y)

360004, Kabapnuno-bankapekas Pecniy6iuka r. Hampumk, yi. UepHsiuesckoro, 173

Ten: 8(928)-719-40-04; E-mail: Alikal23@rambler.ru

JA. AIIMKAEBA MAJIMHA BAJIEHTMHOBHA, paro coriacie Ha BKIIOYEHHE MOHX
NEpCOHA/IBHBIX JaHHBIX B AOKYMECHTbBI, CBA3aHHEIC C 33.1].11’[‘1’0?1 AHCCCpTaHdIa KaH_’IO.‘\'OBOﬁ
Mapuanuer MuxaiiiioBHEL H UX naTeHeRTIYIO 06paBoTKy
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