B 06beMHeHHBII AUCCEPTAIMOHHBINA COBET
J199.2.082.02, co3nannslii Ha 6aze T BOY BO
«BnaguMupckuii rocy1apCTBEHHBIH YHHBEPCUTET
umenu Anekcanppa ['puropseBuda u Hukonas
I'puropeesuua CroneroBexy», ®I'BOY BO

«UYepemnoBelkuii rocy1apcTBEHHEBIN YHUBEPCUTET

OT3bIB

Ha aBTOopedepaT auccepranmu KaHmoxoBod  MapuanHel ~MuXaHIOBHEI
«PA3BUTHUE OHUHAHCOBBLIX NHCTPYMEHTOB PEAJIM3ALIUA
HMHBECTUILIMOHHBIX IIPOEKTOB B CHUCTEME OFBPAIIIEHUS C
TBEPJIBIMM KOMMVYHAJIbBHBIMHA OTXOJAMWM», mnpencraBieHHOM Ha
COMCKaHMEe y4EHOM CTENeHU KaHAWJaTa SKOHOMHYECKHX HayK IO CIIEIHAIbHOCTH

5.2.4 — ®UHAHCHI.

AKTyallbHOCTh TEMBI JIUCCEPTAIIMOHHOTO HCCIIeNOBaHHs OOYCIIOBJI€HA OYEHb
MO3JHUM CTapTOM «MYCOpPHOH pe(OpMBD» B CTpaHe, KOTZa MyCOPHBIE IOJIMIOHEI,
XpaHsIue OTXOIbl 0€30 BCSKOH COPTHPOBKH H IEPEpabOTKU YK€ COCTABHIIM
Oonblryro MmpobiieMy B JKU3HH POCCHHCKHUX TopoaoB. IlepepabaThIBaromryio
OTXOJIbI OTPACHb MO COCTOSHUIO Ha 2022 roj cremyeT MPU3HATH HAXOMASIIEHCS Ha
cTaaud GOpMHUPOBAHHS U CTAHOBIIEHHSL.

Ilens uccnenoBaHMs BKIIOYAeT HAYYHO-METOHHYECKYIO M IPAKTHYECKYIO
CTOPOHBI, KOTOphIE JIOTUYHO OIPENessIIOT (PUHAHCOBBIE MHCTPYMEHTHI B CHCTEME
obpamenuss ¢ TKO. Cyns mno aBropedepary, auccepranusi obecreduBaeT
JIOCTOMHBIA BKJIaJ B (popManHM3allyI0 ONpelNeeHHs] UCTOYHUKOB U MEXaHHU3MOB
(MHAHCUPOBaHUS WHBECTULMOHHBIX MPOEKTOB B Iemnodkax obpamenus ¢ TKO,
YTO CYIIECTBEHHO CHIDKAeT PHCKH [UIsI CTPYKTYp, YYacTBYIOIIMX B TaKUX
nenoukax. [ly6nukyeMble HaydHbIe pe3ylbTaThl IPSMO NIpUHAJIEkKAT BaXKHEUIIIHM
JUIS KU3HM dYejioBeyecTBa 00JIaCTSM DSKOJOTMM U OXpaHbl IPHUPOABI B pycle

«3eE€HOU ITOBECTKH.



MexaHu3Mbl © HHCTPYMEHTBI HHBECTUPOBAHHS B pacCMaTpHUBaeMyIO OTPAcib
IpENCTaBIeHEl OOOCHOBAaHHO M apryMEHTHPOBAaHHO; PAacCMOTPEHHBIE (aKTOPHI
BIMSHHMS Ha TPUBJIEKaeMble WHCTPYMEHTH II03BOJIIOT JIETKO PaHXUPOBAaTh
NoCIeAHHe II0 MacmrabaM W 3HAaUYUMOCTH. B 1enoM mpencTaBiIeHHBIE B
aBTOpedepare MexaHU3MbI (prHAHCHPOBaHUs Iienodek obpamenus ¢ TKO, meTonsl
U MOJEIH HUX aHalu3a, peald3allid U ONTHUMH3ali¥ BIOJHE [I0CTOHHBI
NPHCYKIEHHs COHCKATEI0 YYEHOMH cTeleHH KaHIHAATa Y)KOHOMHYECKHX HAyK
mo wu3bpaHHO# cnenuaabHocTH. IlocnenHee yTBepKIaeTcs Ha OCHOBaHHMHM
HAYYHOT'O BKJIaJa Pe3yJIbTaTOB HCCIIEIOBaHMM, IIPEICTaBICHHBIX B IMyOIMKaluUsX,
B TEOpHUIO (PHHAHCOB.

Yrenue aBTOopedepara MO3BOJISET CHOPMYIMPOBATH CIEAYIOIIUN BOIPOC.
IIpy SICHOCTH HMCTOYHUKOB (GUHAHCHpOBaHHS B cucreMe obpamenus ¢ TKO
(MCTOYHHKY HAIOJIHIIOTCS BCEMM YYacCTHHKaMH SKOHOMMYECKOM JKH3HM, YTO
€CTECTBEHHO) HESCHOM ocTajach mpobieMa KOHTpoNisi 3¢ ¢eKTHBHOCTH
HCITOJIb30BaHMsI aKKyMyJIUpyeMbIX feHer. [la, 06 3¢ deKTHBHOCTH aBTOp TOBOPHT,
HO 5T0 3()(PEeKTHBHOCTh Ui TaK HA3bIBAGMbIX CTEHKXOJIEPOB, IS y4aCTHHKOB

nernodek. A s o0IecTBa OHa KakoBa?

JIoKTOp 5KOHOMMYECKHX HayK, podeccop, mpodeccop
kadeapbl MUdPOBEIX OU3HEC-TEXHOIOIHHA /

u cucteM yuéra CeBepo-KaBkazckoro /

(henepalbHOr0 YHUBEPCUTETA Lt E.JI. Toponuesn
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