B obveoduHennwblil OuccepmayuoHHblll CO8em

M 99.2.082.02, cozoannwiii Ha 6aze @I'EOY BO «Bradumupcruil
eocydapcmeerHbvill yHusepcumem umenu Anexcanopa I pueopvesuua u Huxonas
I pucopvesuua Cmonemosuvixy, PI'6OY BO « Yepenoseykuii 2ocyoapcmeeHHbill
YHU8epcumemy

OT3bIB
na asmopepepam ouccepmayuu Kanooxoeou Mapuannvr MuxaiioeHst Ha
memy: «PASBUTHE ®HHAHCOBbLIX HHCTPYMEHTOB PEA/TH3ALIHH
HHBECTHLIHOHHbLIX I[IPOEKTOB B CHCTEME OBPALEHHA C
I'BEP/IBIMH KOMMYHA/IBHBIMH OTXOJAMH)», npeocmasieHHOU K
3Quume Ha COUCKAHUE YYeHOU CMENeHU KAHOUOAMA IKOHOMUHECKUX HAYK HO
cneuuarbHocmu 5.2.4. — Qunancol

AKTyasbHOCTH 000O3HAa4YeHHOH B aBropedepare TeMbl JIUCCEPTALHOHHOIO
uccinenoBanus KangoxoBoit M.M., Ha Hall B31Uisijl, HE BbI3bIBAET COMHEHHH, TaK
KaKk B YCIOBHMSX COBPEMEHHOW 3KOHOMUKU 3(dekTrBHOE (QUHAHCHUPOBAHUE
MHBECTULIMOHHOMN JIeATeIbHOCTH Ipe/loNpe/ielisieT MOTeHIHallbHble BO3MOKHOCTH
moboil sKoHOMHUYecKOH cucTteMbl. CTpyKTypHas TpaHcopmauusi 3KOHOMHUKH
TpeOyeTr He TO/bKO 00bIIoro 0ObeMa HHBECTUIMH KaK B IIPOU3BOJICTBEHHYIO, TaK
M B couManbHyio chepsl, HO U (DOPMUPOBAHHUS U Pa3BUTHUS MNEPCIIEKTUBHBIX
(PMHAHCOBBIX MHCTPYMEHTOB peayin3allid MHBECTHIIHOHHBIX PEIIeHU He TOJIBKO
Ha MAaKpo- ¥ MUKPOYPOBHSX, HO U HA YPOBHE OT/e/IbHBIX OTpacjieil JKOHOMUKH, U
oTxojorepepadarbiBalollas 0Tpac/b He J0/KHA SBIATHCS UCKITIOUEHHUEM.

Juccepraunonnoe ucciejosanne Kanjgoxosoit M.M., opueHTupoBaHHOE Ha
pa3paboTKy HOBBIX pellleHUd B Bompocax >(¢eKTHBHOro (UHAHCHPOBAHUS
MHBECTULIMOHHBIX POEKTOB B CUCTEME YIIpaBIe€HUs TBEpAbIMA KOMMYHAIbHBIMU
OTXOJAMH, MMEET BBICOKYIO TEOPETHYCCKYIO M INPAKTHYECKYIO 3HAYMMOCTb, Kak
JUlsl Pa3BUTHUSI COBPEMEHHON HayKH, TaK U JUIsl [IPAKTHYECKON JIeATEeIIbHOCTH.

Hcxons u3 comeprkanus aBTopedepara, MOXKHO C/eNaTh BbIBOJ O TOM, YTO
aBTOpY YyJanoch cGOpMHPOBaTHL HOBBIH MeXaHU3M (PUHAHCHPOBAHHUS CHCTEMBI
uernouku -obpamenusi ¢ TKO. Slppom Mexanusma sBIsitOTCS pa3paboTaHHbIE
mojienun (GunancupoBanust cucrembl TKO, a Takxke anroputM 0OOCHOBaHHUSI U
BbIOOpa Hanbosee HPheKTHBHON MOJIRIH.

BMmecre ¢ TeM ciieyeT OTMETHTB ClIeIyIOLIHe AUCKYCCHOHHbIE MOMEHTHI,
BbISIBJICHHbIC 1P O3HAKOMJIEHHH ¢ paboTOM, B 4aCTHOCTH:

B umcie nokasateied U MHIMKATOPOB YKOHOMHUYECKOH 3(P(MEKTHBHOCTH
MHBECTUIIMOHHBIX MPOCKTOB I PAa3jIMYHbIX BHJOB YaCTHBIX WHBECTOPOB B
cucteme obpatenust ¢ TKO (c. 21, Tabnuua 7 aBropedepaTta) NPUMEHUTEILHO K
KpeJMTHBIM OpraHu3allisiM aBTopy Cle0Bano Obl, B IIEPBYIO O4Y€pe/ib, [IPUBECTH
TaKoM mokasareib Kak, ko3dpduuuent obdemyxupanus gonra (DSCR), nockonbky
JUISS KPEOWTHOW OpraHu3allid OCHOBHBIM KpuUTepueM e€ ydacTHs B IIPOEKTE
SIBJISIETCSL CIIOCOOHOCTD 3aeMILMKa PEryJIsipHO NoraluaTh IUIATeXHU 10 KPEIUTY.
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HanHoe 3ameuyanue, OJHaKO, He BIHAET Ha OOLIYIO MONOKHTEILHYIO
OLCHKY JAMCCEPTALIMOHHOIO HUCCIIEI0BAHMS M HayYHOI'O BKJIa/la aBTOpa B pa3BUTHE
cucrembl punancupoBanusi TKO B Poccum.

[locraBieHHass JMCCEPTAHTOM Lellb HMCCAEAOBAHMS JIOCTUTHYTA, 3aJa4yd
uccaeloBanust  perlenbl.  Kaxk cnegyer w3 aBropedepara, pabora mnpouuia
YCICIIHYIO anpodaiMio B paMKax MeX/JyHapOJHbIX Hay4YHO-IIPAKTHYECKHUX
KOH(epeHLH.

Ha ocHOBaHWM  Bbille M3/I0KEHHOTO, CYMTAKO, YTO JHCCEpTALHUS
KannoxoBoit M.M. na temy: «Pa3BuTie QUHAHCOBBIX MHCTPYMEHTOB peasH3aluy
WHBECTHIIMOHHbBIX IIPOEKTOB B CHCTeMe 00pallleH sl ¢ TBEP/IbIMH KOMMYHA/IbHBIMH
oTXoAamHu» oTBevaeT TpeOoBaHusiM [lonoXkeHUsT O NPHUCYKIEHHH yYEHBIX
cremeHer, yTBepxaeHHoro Ilocranosnennem [lpaButenscrtBa Poccuiickoit
Qenepaunu ot 24.09.2013 Ne 842, a ee asrop, Kanmoxosa Mapuanna
MuxaiijioBna, 3acily’KUBaeT IIPUCYXKIEHHs y4eHOM CTeleHH KaHIujarta
YKOHOMHYECKUX HAYK I10 crielHanbHocTH 5.2.4 — OUHAHCHI.

JlokTop 5KOHOMUUYECKHX HayK, [Tpodeccop,
npodgeccop Katbenpbl (lJHI-{aHCOBb[X PBIHKOB
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HOpuanuecknii agpec: 420008, Kazans, yi1. Kpemnesckas 1. 18
Ten/dake: +7 (843)292-69-77

E-mail: public.mail@kpfu.ru

®OI'AOY BO «Kasanckuii (IIpusosmkckuit) penepanbHblii yHHBEPCUTET»

IMourosbiit aapec: 420008, Kazaub, yi. Kpemnesckas z. 18

Ten/dakc: +7 (843)292-69-77

E-mail: public.mail@kpfu.ru

OI'AOY BO «Kazanckuii (I1puBomkckuii) denepaibHblii yHUBEPCHTETY

CrneuuanbHOCTD, 10 KOTOPO# 3alliiilieHa JOKTOPCKas IUCCEPTaLUs —
08.00.10 — ®duHaHChl, JleHe)KHOe 00pallleHHe U KPeJIuT

Hara «23» oktabpst 2023 r.
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