B o6bennnennmii AccepTalOHHBIH coBeT 99.2.082.02, cosnanubIii Ha Oaze
®I'bOY BO «Bnanumupckuit rocy1apcTBeHHBIH yHUBEpCUTET MMEHH
Anexcanapa I'puropbesnua i Hukonas I puropbeBuya Cronetossix», ®I'BOY BO
«Yepenosewkuii rocy1apcTBEHHBI YHUBEPCHTET)

OT3bIB

Ha aBTopedepat muccepraryuu KanmoxoBoii Mapuanubl MuxaiiioBHs!
«PASBUTUE ®UHAHCOBBIX HHCTPYMEHTOB PEAJIN3ALIAA
WHBECTULIMOHHBIX IPOEKTOB B CHCTEME OBPAILEHUS C
TBEPILIMA KOMMYHAJIbHBIMU OTXOJIAMM», npexcTasienHoit Ha
COMCKAaHHME YYEHOM CTENeHN KaHuaaTa SKOHOMUYECKHIX HayK I10 CIeLHATbHOCTH
5.2.4 - OduHaHCH.

CTpyKTypHBIE H3MeHeHus NIPOMBILLICHHOTO [IPOM3BO/ICTBA U YPOBHS JKH3HHU
HACENeHMs, npouecc ypOaHW3ALMM PETHOHOB 0GYCIOBIMBAIOT Heo0X0qUMOCTh
MCCIICMOBaHAs  KAaYeCTBEHHBIX H  KOJHMYECTBEHHBIX H3MEHEHHil OTXOJ0B
MPOU3BOACTBA 1 noTpebieHus. B Hacrosiee Bpems B Poccun ckomuiocs casmie 50
MJIPA. TOHH OTXOZOB, 14 % 5T0r0 06BeMa MpuxoUTCs Ha TBepAELe KOMMYHaJIbHbIE
orxoztel (TKO). PocT HecaHKIMOHMpOBaHHEIX MecT 3aXOPOHEHHS NPHUBOIUT He
TOMBKO K yXYNIICHHUIO OKPYXKaloWeli Cpe/ibl, HO Takke OKa3bIBAET CyLECTBEHHOE
BIHAHUE HA 3/0POBBE HACENEHHS, NIOBbIILAS 3a607€BAEMOCTD H CMEpTHOCTS. s
CHIDKCHI HEraTUBHOTO BIMAHUS OTXONOB HEOOXOMMMO Co3naHHe 3(deKTHBHOI
cucrembl obpaiienus ¢ TKO, BakHbM Hampabnenuem B KOTOpO# sBIIsieTCst
PasBUTHEe (PMHAHCOBBIX HHCTPYMEHTOB PEANH3ALMH HHBECTHIHOHHAIX IIPOEKTOB B
cucTeMe 00palleH s C TBEPAbIMH KOMMYHaIbHBIMU OTXOJAMH, UeMy H TOCBSILIEHO
peLeH3HpyeMoe UCCIleIOBaHKE.

Llens uccnieoBaHms BKITIOYAET HAYYHO-METONUYECKYIO W TNPaKTHYECKYIO
CTOPOHBI, KOTOPBIE JOTUYHO OMpPEENSIOT PUHAHCOBbIE MHCTPYMEHTHI B CHCTOME
obpamenus ¢ TKO. Cyms mno aBTOpedepary, muccepTalMs ObecreunBaeT
AOCTOHHBIH BKJIaJ B (QOPMATU3ALMIO OMpE/ENeHHs UCTOYHHKOB H MEXaHH3MOB
(vHaHCHPOBAaHUS MHBECTHLIHOHHBIX TPOEKTOB B LIEMOYKAX obpamenus ¢ TKO, yto
CYLIECTBEHHO CHIXXAET PUCKH [Ulsl CTPYKTYP, YYacTBYIOIIMX B TAKMX LEMOYKAX.
ABTOp TMpEKPACHO BIAJeeT NPOGNeMOH HCCIeOBAHMS HA HALMOHATBHOM
MeXIyHapoiHoM  ypoBHsAX. [lyOnukyemble HayuHsle —pesysnbraTer npsMo
NpUHAJIeXKAT BAXKHEHLINM JUIS )KU3HU YelOBeYeCTBa 001aCTAM SKONOTHH 1 OXpaHBI
TIPUPOJIBI B PyCIie «3eNEHOM MOBECTKUY.

MexaHu3Mbl U MHCTPYMEHTBI HHBECTUPOBAHMUS B paccMaTpuBaeMylo 0Tpacib
NpE/ICTaB/IeHB! 00OCHOBAHHO U apryMEHTHPOBAHHO, HEOOXOMUMBIMU 3JIEMEHTAMY
HayuHOH HOBM3HBI ~O00/NANAIOT; pPAacCMOTPeHHbe (aKTOPhl BIAMAHMS Ha



HPHBJICKACMBIE HHCTPYMEHTBI M03BONAIOT Jerko PatXHpoBaTh nocienHue o
MacirabaMm M 3HauMMocTH,

OtMeuass  Bpicokuit YPOBEHb  JIMCCEPTALIMOHHOrO HCCITeI0BaHus,
000CHOBAHHOCTE MpescTaBieHbIX ApryMEHTOB, KaY€CTBO aHaNN3a U 06061meHHs
CYHICCTBYIOUMX  NONoKeHuii, MOCJCA0BATENIBHOCTL M JIOTHKY — HM3JI0%eHus
PE3YJILTATOB, ClieayeT OTMeTHTS, yTo 1pH ACHOCTH MCTOYHHKOB (pMHAHCHPOBaHHS B
CHcTeme obpawenuss ¢ TKO (MCTOYHMKHM HANONHSIOTCS BCeMH YYaCTHHKaMu
IKOHOMHYECKO# U3HH, YT €CTECTBEHHO) HesICHOM ocTanack mpo6nema KOHTpOJIs
dbdexTuBHOCTH McTTONB30BAHMS aKKyMyupyembIx nieter. [la, o6 s¢dextusnocTy
4BTOP IOBOPHT, HO 3T0 3¢ beKTHBHOCTE AL TaK Ha3bIBAEMBIX CTEHKXONAEPOB, mwis
Y1IaCTHHKOB Lenoyek. A s ob1iecTBa oHa kakoBa?

Hannoe 3ameuanne pe BIMAIOT Ha OOLLYIO MOJIOKHTENBHYIO OLIEHKY
AHCCEPTALIHOHHOIO KCCIEI0BAHMS,

Ha ocHoBanun Bpime H3JI0XKEHHOr0,  CYHTAlO, 4YTO JUCCepTaLys
Kanzoxosoit M.M. na TeMy: «PasButie dpunancoBbIX HHCTPYMEHTOB pealli3aluu
HHBECTHLMOHHBIX MPOEKTOB B CHCTEMe obpallleHus ¢ TBepAbIMH KOMMYHaJIbHEIMU
OTXONamMu» oTBeuaeT Tpebosanmsim ITonosxeHus o TIPUCY)KEHNH YYEHEIX CTENeHeid,
YTBepycaeHHoro IloctaHoBneHuem IlpaBurensctBa Poccuiickoi Qenepauuu ot
24.09.2013 Neo 842, a ee aBtop, Kannoxosa Mapuanna Muxaiinosha, 3aCily)KHUBaeT
NIPHCY)KNEeHUs:  y4eHOH  cTenenu KaHIMlaTa 3KOHOMHMYECKHX HAayK o
CeUHanbHOCTH 5.2.4 — OuHaHCE.

A-p SKkOH. Hayk (08.00.05 Dkxomomuka u YUIPaBIICHHE HAPOIHBIM XO3SHCTBOM),
JOLEHT

npoeccop Kadeapsr MeHemKMEHTA I MapKeTHHra

®I'BOY BO «Bstckuii TOCYRapCTBEHHBIN yHUBEpCUTETY

CO3HHOBWT30PUI AHJpeeBHa
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Tenedon: 8 (8332) 742-614

AZpec 11eKTPOHHOI MoYTHI: aa_sozinova@vyatsu.ru

IToanoe dupmennoe Hanmenosanme By3a Denepanbhoe rocyaapeTsentoe GiomKeTHOe obpasoBatenbHoe
Yupexrienne spiciuero obpasosanns «Batckuii rocyaapetsennbiii YHHBEPCHTET»




