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«BrnaquMupcKHil rocy1apcTBEHHBII YHHBCPCHTCT HMCITH Astexcarypa Iprropneniraa i FHitomas
I'puropsesuya Cronerosbix», GPI'OY BO «Uepenoneriii FOCYLAPCTBCHITLIT YIHBCPCHTCT
OT3bIB
Ha aBropedepar aucceprarmu KanpoxoBoi Mapuannnt Muxaitionsint «Passuruce (puranconnix

HHCTPYMCHTOB peaIn3alnu HHBCCTHLMOHHDBIX MTPOCKTOB B CHCTCMC ()()INIIILCIH/UI C TBCP/ILIMH
KOMMYHAQJIBHBIMH OTXOAAMID), l'lpCJlC'I‘I\BJIClllIOﬂ Ha COMCKanue y‘léll()fr‘l CTCIICHH KaHJIH)laTa
SKOHOMHUECKHX HAYK 110 CIICIHAILHOCTH 5.2.4 — Ounancol

AKTyanbHOCTh HCCIIEIOBAHUS BONPOCOB, CBSI3AHHBIX C PA3BUTHCM (pMHAHCOBBIX MHCTPYMCHTOR
pealn3ali HHBECTHIMOHHBIX IPOEKTOB B CHCTEME obpalueHust ¢ TBEPABIMM  KOMMYHAILHBIMM
OTXOJAMH, HE BBI3BIBAET COMHEHHUsI, TaK KaK 3T0 00ecreunBaeT COUUaIbHO-IKOHOMHUCCKOC PA3BHTHC
rocymapcTa. OcOGEHHO Ba)KHO OTMETHTDH MO3MTHBHBIA BKJIAJ B JIOCTHKCHHE HALMOHANILHEIX nesei
passuTHs Poccuiickoit desepartin, onpeneéHupX Ha nepuoz 1o 2030 roxa.

Bo BeTymuTeNTbHOM YacTH apTopedepara (Ha ¢.2) aBTOp CNPaBEUIMBO OOpallacT BHUMAHHMC Ha
YBA3KY TEMBI C LIEJSIMH YCTONYHBOTO pa3BuTHs. ClielyeT CONNIACHTHCA € YTBEPIKACHUEM aBTOPA O TOM,
YTO JOCTHKEHHME HAMEUCHHBIX PHOPHUTETOB PA3BHTHS HEBO3MOXHO Ge3 JIOCTATOYHOro (PHHAHCOBOTO
obecnedeHHs M NpoBeaeHUs 3QPEeKTUBHOM HUHAHCOBOM TIOMUTHKH (C.2).

Ha c.5 aBTOpOM OTMEYEH HCIIONB3yeMBlif METOMUECKHH HHCTPYMEHTapHil IPOBEJICHHAS Hay YHOro
HCCIIe/IOBAHKS, KOTODBIH IIO3BOJIAET CIeNaTh BBIBOA O GONBLION IpOJENaHHOH aBTOpoM pabore mo
TIOHCKY, cOOpY, CHCTEMATH3aIuK i HHOM 06paboTKe IOy YeHHBIX JAHHBIX.

Ha c. 7 OTMEY€eHO, YTO IIONyYeHHBIE B paMKaX [MCCEPTALU| pe3ylnbTarsl onyOmikosansl B 10
Hay9HBIX paboTax o6muM 06B5eMOM 5 ILJ. (aBTOpCKuH BKIax — 3,75 ILJL), B TOM YHCJIE HMEETCH 6
ny6nMKanmii B M3NaHMAX, pexomeHmoBaHHBEIX BAK MunoGpnayku Poccun». OTO ToBOPUT 0
COOMIONEHUH ITyONUKAIMOHHBIX TpPeGOBAHHM, NPEIBABNAEMBIX K COHMCKATENIO Y4YEHOH CTeNeHH
KaHIUaTa HayK.

JIOCTaTOYHO MHTEpEeCHO! MpeAcTaBiAeTcs Tabuua 1, B KOTOpOi B HAIISAHOM BHIE NMPHUBEEH
«IeHCTBYIONMIA HHCTpyMeHTapHii huHaHCHpoBaHus cucTeMsl obpamenus ¢ TKO B Poccun». B cBoio
ouepenis Ha puc. 1 (c. 10) aBTOpOM IpeCTaBIEHBI MNEMEHTHI MEXaHH3Ma (PHHAHCHPOBAHUS CHCTEMBI
o6pamenus ¢ TKO B Poccuu. B yacTHOCTH, aBTOp HCMIONB3YeT TEPMUH «PHHAHCOBBIE (POH/IBD, OXHAKO
U3 TeKkcTa aBTopedpepara He MpEeACTaBISETCS BO3MOXKHBIM CHeNaTh OJHO3HAYHOE CYXCICHHE O €ro
ColiepKaHUH.

Ilpencrasnsercs AMCKYCCHOHHOM TNpHBEAEHHAs Ha PUCYHKE 2 KilacCH(HKALMs METONOB
(uHaHCHpPOBaHHUs Ha COOCTBEHHBIE, TPUBIICUEHHbIE 1 3aéMHbIE. BeposTHee Beero, aBTop X0Tel Mokasarhb
crienuuKy METOJ0B MPH MCIOJb30BAHUM COOCTBEHHBIX, MPUBIEUEHHBIX H 3aEMHBIX CpEACTB? A K
KaKoMy M3 MHCTPYMEHTOB OyayT OTHOCHTHCS CYOCHIMHM, MpeNoCTaBNseMble B PaMKaX peaiu3ailiy

HAIIHOHAJILHOTO TPOEKTa « DKOJIOrHs»?



Etieaal 2

Ha c.12 aBropoM npennioxeHo pacMpuTh WHCTPYMEHTApHil pealn3allid WHBECTHUHOHHBIX
IIPOEKTOB, CPEIM KOTOPBIX OTMedaercst ««3cieHblity ceprudukar nmom obecreveHHe AEOMTOPCKOM
3a[I0JDKEHHOCTHY. JIaHHBIH MHCTPYMEHT mnpeacTapiscTes oudeHb MHTepecHbIM. Ho u3  Tekcra
aBTOpedepara He yHanock ChOPMUPOBATH NPe/ICTABICHHS O €ro CrelH(UKe B CPABHEHHH C JPYTHMHU
MHCTpyMEHTaMu. B 4éM ero npeuMyInecTsa U HEJIOCTATKHU 110 CPABHEHHUIO C 3CEHBIMM OOHrauksMu?

T[IpennoXkeHHble METOIMYECKHE [OJXOAbl K OOOCHOBAHMIO W  Pa3sBUTHIO (PMHAHCOBBIX
MHCTPyMEHTOB pealM3allii HHBECTHIHOHHBIX MPOEKTOB B cHcTeMe OOpalieHHss ¢ TBEPAbIMHU
KOMMYHANbHBIMH ~ OTXOZaMH  GasMpyloTCs  Ha  ONpEC/ICHUM  Mojeel  (pHHaHCHpOBaHHS
HHBECTHLIMOHHBIX poekToB B cucteme TKO (c.13-16), obocHoBaHMH METOANYECKOTO HHCTPYMEHTApHS
TI0 BBIABIIEHHIO, OTOOPY M TPYNIHPOBKE (PaKTOPOB, BIMSIOMX HA BBIGOP HHCTPYMEHTOB M MOAENEH
¢unancupoBanus uenouku obpamenus ¢ TKO (c.17-19), a Takke Ha NpeiIoKeHHOH cHCTeMe
ToKasareneit ¥ LeJEBbIX HHIUKAaTOpOB dQ(EeKTUBHOCTH (PUHAHCHPOBAHHS HHBECTHLIMOHHBIX MIPOEKTOB,
JOTIONIHEHHOH 37IEMEHTaMH, YYMTHIBAIOIIMMH HHTEPECH cTeiikxonaepos (c. 19-21).

BhICOKMIf YpOBEHb INpPAKTHYECKOH 3HAYUMOCTH HMEET pa3pabOTaHHBIA aBTOPOM alroOpUTM |
peaymsamMy Monend (UHAHCHPOBAHHS WHBECTHIHMOHHBIX IPOEKTOB HAa OCHOBE IPHMEHEHHA
(MHAHCOBEIX HHCTPYMEHTOB B CHCTeMe OOpalleHHs ¢ TBEPABIMA KOMMYHAJIbHBIMH OTXOJaMH paMKax
dopmupoBanus sKocHcTeMsL. L[eHHO, 4TO aBTOPOM Takke ObLIa poBeieHa anpobartus paspaboTaHHOro
ITopATMa.

CTte M3NIOKEHHS MaTepuala SBISETCS HAyYHbIM, HO IIpH TPOBEJCHHH JaJIbHEHITHX
HCCJIEIOBAHAHN PEKOMEHIyeTCs H30eraTh CoKpalneHus «PDy.

OIHAKO OTMEYEHHBIE HENOCTaTKH H C(OPMYIMPOBAHHBIE BOIPOCHI HE CHHXKAIOT 0OLIEro
TIOJIOKHUTEIBHOTO BIIEUYATICHHS IO pe3y/isTaraM O3HAKOMJIEHHA C aBTopedepaToM aHCCEepTalHH
KangoxoBoit M.M., a IOMYEPKMBAIOT €ro 3HAYMMOCTh JUIs OOeCledYeHHs YCTOMYMBOTO PasBHTHS
POCCHIACKON 3KOHOMUKH B COBPEMEHHBIX COLUAIBHO-OKOHOMHYECKHX YCIOBHSAX.

Astopedepar aucceprauuu Kannoxosod M.M. mosBomser caenarh BBIBOA O COOTBETCTBHH
pabotsl TpeGoBanuaM IloNOXeHHA O TOpSAKE MPUCYNACHHA —YUEHBIX cremneHed Bricmel
ATTECTAMOHHON KoMuCcCHM MHUHUCTEpCTBa HAayKy U Bhiciuero oGpasopanus Poccuiickoii Qenepati.
ABTOp 3aC/yXHBAeT INpPUCYXKJEHHs yuEHOH CTeneHd KaHAMAaTa OSKOHOMHYECKHX HayK MO

CMEeUHUATBHOCTH 5.2.4 «DUHAHCHI».
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